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+HQU\�*ULPHV�±�ÄVLJQV�DORQJ�WKH�URDG�±�SRHPV³�
�%XFKUH]HQVLRQ��
�
'DV�/HEHQ�JHKW�RIW�VHOWVDPH�:HJH�E]Z��ZLU�NHQQHQ�XQVHU�6FKLFNVDO�
QLFKW�RGHU�QRFK�DQGHUV�DXVJHGU�FNW��:XQGHU�JHVFKHKHQ�LPPHU�ZLHGHU��
%HL�GHU�$XVHLQDQGHUVHW]XQJ�PLW�+HQU\�*ULPHV¶�*HGLFKWEDQG��
XQDEGLQJEDU�YHUEXQGHQ�PLW�GHP�9HUVXFK��VHLQHP�/HEHQVZHJ�]X�
IROJHQ��NRPPHQ�HLQHP�*HGDQNHQ�ZLH�GLHVH�LPPHU�ZLHGHU�LQ�GHQ�6LQQ��

+HQU\�*ULPHV�±�ÄVLJQV�DORQJ�WKH�URDG�±�SRHPV³�
�
'HU�%DVVLVW�+HQU\�$ORQ]R�*ULPHV��-DKUJDQJ�������YHUVFKZDQG�LP�-DKUH�
�����VSXUORV�YRQ�GHU�%LOGIOlFKH�GHU�PXVLNDOLVFKHQ�%LOGIOlFKH�GHV�
)UHHMD]]��'LH�GLYHUVHQ�*U�QGH��ZDUXP�GDV�VR�ZDU��NHQQW�QXU�HU�VHOEVW�±�
EHNDQQW�LVW��HU�KDW�VHLQHQ�%DVV�UHSDULHUHQ�ODVVHQ�P�VVHQ�±�KDWWH�GDV�
*HOG�GDI�U�QLFKW�XQG�YHUNDXIWH�LKQ�VR��XP�LKQ�P|JOLFKVW�EDOG�
]XU�FN]XHUZHUEHQ��ZDV�QLH�JHVFKDK��
�
+HQU\�*ULPHV�GXUFKZDQGHUWH�QXQ�GUHL�-DKU]HKQWH�ODQJ�GLH�
YHUVFKLHGHQHQ�6WXIHQ�GHV�$UPVHLQV�LP�UHLFKVWHQ�/DQG�GHU�ZHVWOLFKHQ�
:HOW��GHQ�8�6�$��XQG�ZXUGH��XQG�GDV�JUHQ]W�WDWVlFKOLFK�DQ�HLQ�:XQGHU��
YRQ�HLQHP�MD]]EHJHLVWHUWHQ�6R]LDODUEHLWHU�ÄHQWGHFNW³��,Q�DOOHU�.�U]H�
JHVDJW��QXQ�VWHKW�GHU�$OWPHLVWHU�VHLW�HLQ�SDDU�-DKUHQ�ZLHGHU�DXI�GHU�
%�KQH��KDW�X�D��PLW�&HFLO�7D\ORU�XQG�0DUF�5LERW��GHU�GLH�HLQOHLWHQGHQ�
:RUWH�]XP�%XFK�YHUIDVVWH��.RQ]HUWH�JHVSLHOW�XQG�&'V�DXIJHQRPPHQ��
1DKH]X�DOV�ZHQQ�HV�JDU�QLFKWV�ZlUH�LVW�HU�ZLHGHU�GD��GLH�0XVLNZHOW�KDW�
LKQ�ZLHGHU��:LOOLDP�3DUNHU�VWLIWHWH�LKP�HLQHQ�JU�QHQ�%DVV��JHQDQQW�
Ä2OLYH�2LO³�XQG�GHU�)UHHMD]]�KDW�HLQHQ�6WDU�]XU�FNHUKDOWHQ��.OLQJW�ZLH�
HLQ�0lUFKHQ��LVW�HV�DEHU�QLFKW��
�
(LQ�'RNXPHQW�YRQ�GHQ�YLHOHQ�-DKUHQ�GD]ZLVFKHQ�OHJHQ�*ULPHV�*HGLFKWH�
DE�±�*HGLFKWH��VLFK�UHLPHQGH�XQG�QLFKW�UHLPHQGH��PLW�0HWDSKHUQ��
:RUWELOGXQJHQ��YROO�,GHHQUHLFKWXP�XQG�*HQLDOLWlW��PLW�7LHIJDQJ�XQG�YRQ�
GHU�$XVHLQDQGHUVHW]XQJ�PLW�GHQ�8PVWlQGHQ�UHGHQG��,QKDOWOLFK�GUHKHQ�
VLH�VLFK�XP�DOOHV��ZDV�GDV�/HEHQ�DXVPDFKW��$OOWDJVHUOHEQLVVH�IOLH�HQ�
HEHQVR�PLW�HLQ�ZLH�GLH�%HVFKlIWLJXQJ�PLW�K|KHUHQ�0lFKWHQ��
6SLULWXDOLWlW��)UHLKHLW��3ROLWLN�XQG�GHP�6LQQ�GHV�/HEHQV�DQ�VLFK��
�
$OV�-RXUQDOLVW�GURKW�PDQ�RIW�]X�VFKHLWHUQ��ZHQQ�PDQ�-D]]PXVLN�RGHU�
0XVLN��EHUKDXSW�PLW�:RUWHQ�]X�EHVFKUHLEHQ�VXFKW��'DVV�HV�*ULPHV�
JHODQJ��LQ�HLQHU�=HLW��LQ�GHU�LKP�GLH�0XVLN�DOV�$XVGUXFNVPLWWHO�QLFKW�]XU�
9HUI�JXQJ�VWDQG��HLQHQ�DGlTXDWHQ�(UVDW]�LQ�GHQ�:RUWHQ�XQG�GHU�3RHVLH�
]X�ILQGHQ��LVW�VFKLHU�XQJODXEOLFK��ÄVLJQV�DORQJ�WKH�URDG³�LVW�HLQH�
3IOLFKWOHNW�UH�I�U�MHGHQ�)DQ�YRQ�-D]]PXVLN�DEVHLWV�GHV�0DLQVWUHDP��DEHU�
DXFK�I�U�MHGHQ�0HQVFKHQ��GHP�GLH�6FKLFNVDOH�GHU�0LWPHQVFKHQ�QLFKW�
HJDO�VLQG���'HV�(QJOLVFKHQ�VHKU�PlFKWLJ�PX��GHU�/HVHU�DOOHUGLQJV�VHLQ��
VRQVW�JHKHQ�LKP�]XYLHOH�1XDQFHQ�YHUORUHQ���
�

You can find an English version of this review on page 3. 
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���&DULQD�3UDQJH��FDULQD�SUDQJH#MD]]GLPHQVLRQV�GH��
�
%XFK��+HQU\�*ULPHV�±�ÄVLJQV�DORQJ�WKH�URDG�±�SRHPV³��EXGG\¶V�
NQLIH�MD]]HGLWLRQ��,6%1��������������������
�
+HQU\�*ULPHV�LP�,QWHUQHW��ZZZ�KHQU\JULPHV�FRP�
�
EXGG\¶V�NQLIH�MD]]HGLWLRQ�LP�,QWHUQHW��ZZZ�EXGG\VNQLIH�GH�
�
&RYHU�SKRWR��6NLS�%ROHQ�
��MD]]GLPHQVLRQV�������
HUVFKLHQHQ������������
ZZZ�MD]]GLPHQVLRQV�GH�UHYLHZV�MD]]������KHQU\BJULPHVBVLJQV�KWPO�
�
��



 3 

7UDQVODWLRQ�LQWR�(QJOLVK�E\�*HUPDQ�ERUQ�1HZ�<RUN�SKRWRJUDSKHU�1LFN�
5XHFKHO��
��
/LIH�RIWHQ�PRYHV�DORQJ�VWUDQJH�SDWKV��LQ�RWKHU�ZRUGV��:H�GRQ¶W�NQRZ�
RXU�IDWH�LQ�DGYDQFH��RU�H[SUHVVHG�DQRWKHU�ZD\��0LUDFOHV�KDSSHQ�DOO�WKH�
WLPH��7KRXJKWV�OLNH�WKHVH�UHSHDWHGO\�FRPH�WR�PLQG�GXULQJ�
RQH¶V�HQFRXQWHU�ZLWK�+HQU\�*ULPHV¶�ERRN�RI�SRHPV��DORQJ�ZLWK�WKH�
DWWHPSW�WR�IROORZ�KLV�OLIH¶V�SDWK��
%DVVLVW�+HQU\�$ORQ]R�*ULPHV��ZKR�ZDV�ERUQ�LQ�������GLVSSHDUHG�
ZLWKRXW�D�WUDFH�IURP�WKH�IUHH�MD]]�VFHQH�LQ�������7KH�GLYHUVH�UHDVRQV�
ZK\�LW�KDSSHQHG�DUH�NQRZQ�RQO\�WR�KLPVHOI��:KDW�LV�NQRZQ�LV�WKDW�KLV�
EDVV�QHHGHG�UHSDLU��IRU�ZKLFK�KH�GLG�QRW�KDYH�WKH�QHFHVVDU\�IXQGV��+H�
WKHQ�VROG�WKH�LQVWUXPHQW�ZLWK�WKH�LQWHQW�WR�EX\�LW�EDFN��ZKLFK�QHYHU�
KDSSHQHG��
)RU�WKUHH�GHFDGHV��+HQU\�*ULPHV�WUDYHOHG�WKURXJK�YDULRXV�GHJUHHV�RI�
SRYHUW\�LQ�WKH�ULFKHVW�FRXQWU\�RI�WKH�ZHVWHUQ�ZRUOG��0LUDFXORXVO\��KH�
ZDV�³UHGLVFRYHUHG´�E\�D�VRFLDO�ZRUNHU�ZKR�ZDV�D�MD]]�DILFLRQDGR��)RU�
VHYHUDO�\HDUV�QRZ��WKH�YHWHUDQ�PDVWHU�PXVLFLDQ�KDV�EHHQ�EDFN�RQ�WKH�
EDQGVWDQG�DQG�KDV�UHFRUGHG�DQG�SOD\HG�FRQFHUWV�ZLWK�WKH�OLNHV�RI�&HFLO�
7D\ORU�DQG�0DUF�5LERW��ZKR�ZURWH�WKH�SUHIDFH�WR�KLV�ERRN��+LV�UHWXUQ�WR�
WKH�VFHQH�ORRNHG�HIIRUWOHVV��/LNH�QRWKLQJ�KDG�HYHU�KDSSHQHG��WKH�ZRUOG�
RI�PXVLF�UH�HPEUDFHG�KLP��:LOOLDP�3DUNHU�GRQDWHG�D�JUHHQ�EDVV�QDPHG�
³2OLYH�2LO�´�DQG�IUHH�MD]]�KDV�UHFODLPHG�LWV�VWDU��,W�VRXQGV�OLNH�D�IDLU\�
WDOH��EXW�LW�LVQ¶W��
*ULPHV¶�SRHPV�DUH�D�GRFXPHQW�RI�WKH�QXPHURXV�\HDUV�LQ�EHWZHHQ��
SRHPV�ZKLFK�UK\PH�DQG�VRPH�WKDW�GR�QRW��PHWDSKRUV��ZRUG�FUHDWLRQV��
ZLWK�DQ�DEXQGDQFH�RI�LGHDV��DQG�ODGHQ�ZLWK�JHQLXV��2QH�FDQ�IHHO�D�
WUHPHQGRXV�VHQVH�RI�GHSWK�DQG�D�FRQIURQWDWLRQ�ZLWK�WKH�QDWXUH�RI�
WKLQJV��&RQWHQW�ZLVH��WKH�ZRUNV�HYROYH�DURXQG�HYHU\WKLQJ�WKDW�
FRQVWLWXWHV�WKH�KXPDQ�H[LVWHQFH��HYHU\GD\�OLIH�H[SHULHQFHV�DV�ZHOO�DV�
FRQWHPSODWLRQV�DERXW�KLJKHU�SRZHUV��VSLULWXDOLW\��SROLWLFV��DQG�WKH�
PHDQLQJ�RI�OLIH�LWVHOI��
-RXUQDOLVWV�RIWHQ�FRXUW�IDLOXUH�LQ�WU\LQJ�WR�XVH�ZRUGV�WR�GHVFULEH�RU�
LQWHUSUHW�-D]]�PXVLF�RU�PXVLF�SHU�VH��7KH�IDFW�WKDW�*ULPHV�ZDV�DEOH�WR�
ILQG�DQG�XVH�ZRUGV�DV�DQ�DGHTXDWH�UHSODFHPHQW�IRU�WKH�PXVLFDO�IRUP�RI�
H[SUHVVLRQ�QRW�DYDLODEOH�WR�KLP�GXULQJ�WKLV�WLPH�SHULRG�LV�DOPRVW�
XQEHOLHYDEOH��
³VLJQV�DORQJ�WKH�URDG´�LV�D�PXVW�UHDG�IRU�HYHU\�IDQ�RI�-D]]�PXVLF�
EH\RQG�WKH�PDLQVWUHDP�EXW�DOVR�IRU�DQ\�SHUVRQ�ZKR�LVQ¶W�LQGLIIHUHQW�WR�
WKH�IDWH�DQG�FRQGLWLRQ�RI�RXU�IHOORZ�KXPDQ�EHLQJV���
�7KH�UHDGHU¶V�FRPPDQG�RI�WKH�(QJOLVK�ODQJXDJH�VKRXOG�EH�YHU\�VWURQJ��
RWKHUZLVH�PDQ\�QXDQFHV�ZLWKLQ�WKH�ZRUNV�PD\�EH�ORVW���
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���&DULQD�3UDQJH��FDULQD�SUDQJH#MD]]GLPHQVLRQV�GH��
�
+HQU\�*ULPHV�±�ÄVLJQV�DORQJ�WKH�URDG�±�SRHPV³��
�EXGG\¶V�NQLIH�MD]]HGLWLRQ��,6%1��������������������
�
+HQU\�*ULPHV�LQ�WKH�,QWHUQHW��ZZZ�KHQU\JULPHV�FRP�
�
EXGG\¶V�NQLIH�MD]]HGLWLRQ�LQ�WKH�,QWHUQHW��ZZZ�EXGG\VNQLIH�GH�
�
&RYHU�SKRWR��6NLS�%ROHQ�
��MD]]GLPHQVLRQV�������
SXEOLVKHG������������
ZZZ�MD]]GLPHQVLRQV�GH�UHYLHZV�MD]]������KHQU\BJULPHVBVLJQV�KWPO�

�


